Imperial Oil

Syncrude Development Plans

* |OL interest 25%

« Aurora 2 mine and Upgrader Expansion
underway

* Aurora 2 mine
construction complete

— On budget, on schedule
» Upgrader Expansion proceeding

— Will increase capacity by
100 kbd

— 30% complete, start-up in 2005

— EXxperiencing cost pressures

Coker Fractlonatlon Tower/Coker Structure



