Imperial Oil

Mackenzie Gas Project
Recent Highlights

« Project offices in Inuvik, Norman Wells, and Ft. Simpson

« Resolved APG funding issues

« Submitted Preliminary Information Package (PIP) June, 2003

 Application for Commercial Discovery Declaration for Taglu
Ongoing Activity

* Winter work program

« Gather baseline environmental data

» Negotiating benefits and access agreements

* Progressing pipeline commercial agreements

Plan to file application in 2004



