Imperial il

Syncrude Overview

kbd Gross Production
250 -

200 -
150 ~
100 -
50 -

'78 ‘83 '88 '93  '98 ‘03

* Mineable oil sands
— Mine oil sands
— Extract bitumen
— Upgrade to light crude

« Largest producer in Canada

— ~3 GB net reserves
— 212 kbd gross production in 2003

* Imperial interest 25%

* Long life reserves

* Long term proprietary research
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